














Onward Technologies Inc
Notes to financial statements as at March 31, 2025

Amount in USD

1 Property, plant and equipment
Leasehold 

Improvements
Furniture and 

fixtures
Office equipment Computers Total (A)

Gross carrying value

Opening balance              77,485            96,637                    -               38,653 2,12,775               
Additions                       -                    297                 969               7,559 8,825                     
Disposal                       -                       -                      -                        -   -                         

Effect of foreign currency exchange differences                       -                       -                      -                        -   -                         
Closing balance 77,485                         96,934                       969                            46,212                        2,21,600               
Accumulated depreciation

Opening balance (77,485) (76,236) - (22,287) (1,76,008)

Depreciation                   -   (15,335) (139) (7,517) (22,991)

Disposal                   -                   -                  -                    -   -                         

Effect of foreign currency exchange differences                   -                   -                  -                    -   -                         
Closing balance (77,485) (91,571) (139) (29,804) (1,98,999)

Net Carrying value -                               5,363                         830                            16,408                        22,601                   

Amount in INR

1 Property, plant and equipment
Leasehold 

Improvements
Furniture and 

fixtures
Office equipment Computers Total (A)

Gross carrying value

Opening balance        64,58,106      80,54,395                    -         32,21,617 1,77,34,118          
Additions                       -              25,364           82,827          6,45,903 7,54,094               
Disposal -                         

Effect of foreign currency exchange differences           1,63,956      30,07,118        8,65,039             54,435 40,90,548             
Closing balance 66,22,062                   1,10,86,877             9,47,865                  39,21,954                  2,25,78,760         
Accumulated depreciation

Opening balance (64,58,106) (63,53,989) - (18,57,532) (1,46,69,628)

Depreciation                   -   (12,96,935) (11,789) (6,35,731) (19,44,455)

Disposal -                         

Effect of foreign currency exchange differences (1,63,956) (31,12,266) (8,65,162) 1,08,235 (40,33,150)

Closing balance (66,22,062) (1,07,63,191) (8,76,951) (23,85,029) (2,06,47,233)

Net Carrying value -                               3,23,687                   70,914                      15,36,926                  19,31,527             

As at 
March 31, 2025

As at 
March 31, 2025



Onward Technologies Inc
Notes to financial statements as at March 31, 2025

 Amount in  Amount in 

 USD  Rupees 

Security Deposits 18,992 16,23,064

Total 18,992 16,23,064

 Amount in  Amount in 

 USD  Rupees 

Trade receivables 36,68,217 31,34,94,962

Receivable from related parties 11,41,475 9,75,53,291

less : Allowance for doubtful debts (75,461) (64,49,058)

Total 47,34,231                                40,45,99,195                         

 Amount in  Amount in 

 USD  Rupees 

Balances with banks

In current accounts 3,85,447 3,29,41,246

Total 3,85,447 3,29,41,246

 Amount in  Amount in 

 USD  Rupees 

Security Deposits 25,000 21,36,563

Total 25,000 21,36,563

 Amount in  Amount in 

 USD  Rupees 

Prepaid expenses 1,38,048 1,17,97,890

Others* 8,100 6,92,365

Total 1,46,148                                  1,24,90,255                            

*Others include advance to employess

Other current assets

Other financial assets - non-current

Trade Receivables

Cash and cash equivalents
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5 Other financial assets - Current

As at 
March 31, 2025



Onward Technologies Inc
Notes to financial statements as at March 31, 2025

 Amount in  Amount in 

 USD  Rupees 

 Issued, Subscribed and Paid up: 

 Share capital outstanding at the beginning of the year 22,80,000                            9,51,69,663                          
 Shares issued during the year -                                        -                                         
 Share capital outstanding at the end of the year 22,80,000                            9,51,69,663                          

 Amount in  Amount in 

 USD  Rupees 

 Foreign currency translation reserve (FCTR) 

 Opening balance -                                        5,75,56,324                          
 Increase /(Decrease) in FCTR balance 76,45,674                              
 Closing balance -                                        6,52,01,998                          

  

 Retained earnings 

 Opening balance 13,58,194                            15,05,04,832                        
 Add : Net profit for the year (59,314) (50,16,447)
 Closing balance 12,98,880                            14,54,88,385                        

  

 Total 12,98,880                            21,06,90,383                        

 7(a) 

 7(b) 

 As at March 31, 2025

 Equity share capital 

 Other Equity 



Onward Technologies Inc
Notes to financial statements as at March 31, 2025

 Amount in  Amount in 

 USD  Rupees 

Lease liabilities 1,27,446                                    1,08,91,846                          

Total Lease Liabilities 1,27,446                                    1,08,91,846                          

 Amount in  Amount in 

 USD  Rupees 

Provision for compensated absences - non current 35,677                                       30,49,046                             

Total 35,677                                       30,49,046                             

 Amount in  Amount in 

 USD  Rupees 

 Total outstanding dues to other than related parties 2,47,962                                    2,11,91,479                          

 Dues to related parties 17,62,288                                 15,06,09,557                        

 Total 20,10,250                                 17,18,01,036                        

 Amount in  Amount in 

 USD  Rupees 

Employee benefit payable 2,50,926                                    2,14,44,760                          

Total 2,50,926                                    2,14,44,760                          

 Amount in  Amount in 

 USD  Rupees 

Lease liabilities 58,329                                       49,84,908                             

Total Lease Liabilities 58,329                                       49,84,908                             

 Amount in  Amount in 

 USD  Rupees 

Provision for compensated absences 25,793                                       22,04,334                             

Total 25,793                                       22,04,334                             

 Amount in  Amount in 

 USD  Rupees 

Statutory dues payable 3,626                                         3,09,873                                

Total 3,626                                         3,09,873                                

 As at March 31, 2025

Other current liabilities

Other financial liabilities - current

Non current Provisions

Current Provisions

 Trade payables 

Lease Liabilities 

Lease Liabilities 

9(b)
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8(a)

9(a)
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8(b)



Onward Technologies Inc
Notes to financial statements for the year ended March 31, 2025

 Amount in  Amount in 

 USD  Rupees 
Sale of services

- Professional services 1,77,84,660 1,50,41,39,357
Revenue from operations 1,77,84,660 1,50,41,39,357

 Amount in  Amount in 

 USD  Rupees 

Net gains/ losses on foreign currency transactions and translations 14,489 12,25,389

Export Management Fees from related parties 96,560 81,66,612

Export Marketing Fees from related parties 6,49,453 5,49,27,548

Miscellanous income 20,642 17,45,799

Total 7,81,144 6,60,65,348

For the Year Ended 
March 31, 2025

13

14

Revenue from operations

Other income



Onward Technologies Inc
Notes to financial statements for the year ended March 31, 2025

 Amount in  Amount in 

 USD  Rupees 

Cost of service delivery 72,97,672 61,72,01,303

Total 72,97,672 61,72,01,303

 Amount in  Amount in 

 USD  Rupees 

Salaries, wages and bonus 84,54,706 71,50,57,619

Leave Encashment (19,908) (16,83,720)

Social security and other benefit plans for overseas employees 2,36,252 1,99,81,013

Employee share based payment expense (7,079) (5,98,721)

Staff welfare expenses 56,820 48,05,554

Total 87,20,791 73,75,61,745

 Amount in  Amount in 

 USD  Rupees 

Interest on Lease Liabilities 21,008 17,76,719

Total 21,008 17,76,719

 Amount in  Amount in 

 USD  Rupees 

Depreciation on property, plant and equipment 22,991 19,44,455

Depreciation Right -of -use-Assets 1,05,319 89,07,340

Total 1,28,310 1,08,51,795

 Amount in  Amount in 

 USD  Rupees 

Sub-contracting cost 12,81,748 10,84,03,944

Water, power and fuel 4,102 3,46,925

Rent 74,495 63,00,395

Software Expenses 24,905 21,06,325

Allowance for doubtful debts 34,452 29,13,775

Communication 17,000 14,37,748

Rates and taxes 22,947 19,40,766

Insurance 1,48,293 1,25,41,890

Repairs and Maintenance -

- Others 18,407 15,56,756

Travelling 2,73,762 2,31,53,420

Legal and professional charges 1,55,350 1,31,38,748

Advertisement and sales promotion 24,716 20,90,356

Office expenses 22,514 19,04,149

Miscellaneous expenses 1,08,278 91,57,654

Management Fees Expenses 2,24,456 1,89,83,360

Recruitment Fees Expenses 18,368 15,53,645

Total 24,53,793                              20,75,29,856                     

 For the Year Ended March 31, 2025
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19 Other Expenses

Cost of service delivery

Depreciation and amortisation expense

Employee benefit expenses

Finance costs



Onward Technologies Inc
Notes to financial statements for the year ended March 31, 2025

20 Related party transactions:

Related Party Nature of transaction March 31, 2025 March 31, 2025
USD INR

Holding Company :
Intercompany Purchase - OTL 67,26,788           56,89,18,752          
Management fees- OTL 2,24,456             1,89,83,360            
Professional services - OTL 3,39,890             2,87,46,247            
Recruitment expenses- OTL 18,370                 15,53,645               
Income from marketing fees- OTL 6,04,126             5,10,94,012            
Income from management fees- OTUK 24,140                 20,41,653               
Ind AS - Employee share based payment 7,079                   5,98,721                 

Subsidiary of Holding Company :

Income from marketing fees- OTCA 45,327                 38,33,535               
Income from management fees- OTCA 24,140                 20,41,653               
Intercompany Purchase - OTCA 4,96,297             4,19,74,364            

Income from management fees- OTNL 24,140                 20,41,653               
Intercompany Purchase - OTNL 74,587                 63,08,187               

Onward Technologies GmbH (OTG) Income from management fees- OTG 24,140                 20,41,653               

Outstanding Balances

Related Party Nature of Balance March 31, 2025 March 31, 2025
USD INR

Holding Company :
Trade receivables - OTL 7,99,177             6,82,99,656            
Trade payables - OTL 10,45,649           8,93,63,735            
Provision for trade payable - OTL 18,044                 15,42,061               
Trade receivables - OTUK 36,850                 31,49,258               
Trade payables - OTUK 40,191                 34,34,787               

Subsidiary of Holding Company :
Trade receivables - OTCA 2,45,364             2,09,69,417            
Provision for trade payable - OTCA 2,939                   2,51,169                 
Trade payables - OTCA 5,65,909             4,83,64,016            

Trade receivables - OTNL 24,140                 20,63,075               
Trade payables - OTNL 89,557                 76,53,789               

Onward Technologies GmbH (OTG) Trade receivables - OTG 35,944                 30,71,885               

Onward Technologies B.V. (OTNL)

Onward Technologies Limited (OTL)

Onward Technologies Limited (OTL)

Onward Technologies Canada Inc. (OTCA)

Onward Technologies Canada Inc. (OTCA)

Onward Technologies B.V. (OTNL)


